
Election to reduce 
retirement insurance 

Last updated: July 2025       This document is available in other formats. 1/1 

At retirement, you can reduce your life insurance coverage to $8,000 and stop 
paying premiums. This amount is paid out to your beneficiary (or beneficiaries) 
when you pass away. Your coverage automatically reduces to $8,000 when you 
turn 73. 

You can also cancel your dependents insurance at retirement. Unlike life 
insurance, dependents insurance can't reduce - it can only be cancelled.

Once you reduce or cancel your insurance, you can't reinstate it.

Section 1: Member information 

Name Member PIN 

Section 2: Reduce retirement insurance 

Choose one or both of the following: 

Reduce my life insurance to $8,000 at retirement. If I submit this form after 
retirement, reduce it as soon as possible.  

Cancel my dependents insurance at retirement. If I submit this form after 
retirement, cancel it as soon as possible. 

Section 3: Consent 

By signing this form, I confirm that I’ve read the information included with my 
retirement insurance estimate. I understand I can contact CSSB if I have questions. 

Signature Date
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